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SUB J : FINANCE MINISTER ANDRIESSEN URGES US TREASURY TO TAP 
INTERNATIONAL CAPITAL MARKETS 

1 . FINANCE MINISTER ANDRIESSEN HAS ADDED HIS VOICE TO THE 
CHORUS URGING THE US TREASURY TO TAP INTERNATIONAL CAPITAL 
MARKETS TO FINANCE THE US BALANCE OF PAYMENTS DEFICIT ON 
CURRENT ACCOUNT. 

2. IN A SPEECH IN ROTTERDAM MARCH 1 TO A JOINT MEETING OF THE 
AMERICAN ASSOCIATION OF THE NETHERLANDS AND THE AMERICAN 
CHAMBER OF COMMERCE, ANDRIESSEN SAID IT WAS GRATIFYING TO 
NOTE THAT US MONETARY AUTHORITIES HAVE RECENTLY 

TAKEN STEPS TO COUNTERACT ERRATIC MOVEMENTS OF THE DOLLAR 
RATE OF EXCHANGE. THEN, DEPARTING FROM HIS PREPARED TEXT, 
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ANDRIESSEN QUIPPED: "I WOULD BE REALLY GRATEFUL IF THEY WOULD 
USE THESE STEPS." HIS CALL FOR THE US TREASURY TO TAP INTERNATIONAL 
CAPITAL MARKETS WAS IN THE CONTEXT OF A SUGGESTION THAT COUNTRIES 
TAKE ACCOUNT OF THEIR INTERDEPENDENCE WHEN DETERMINING THEIR 
ECONOMIC POLICIES. IN THE CASE OF THE US, HE SAID HE WAS THINKING 
PARTICULARLY OF MONETARY POLICIES DESIGNED TO STIMULATE 
CAPITAL INFLOWS TO COMPENSATE THE BALANCE OF PAYMENTS DEFICIT 
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ON CURRENT ACCOUNT 

3. ANDRIESSEN SAID THAT WHILE APPROPRIATE ENERGY POLICIES IN 
THE US AND ECONOMIC RECOVERY IN EUROPEARE ESSENTIAL.THESE WILL 
TAKE TIME. MEANWHILE THE MONETARY AUTHORITIES CANNOT RELY 
ENTIRELY ON MARKET FORCES TO FINANCE PRESENT DEFICITS IF SHARP 
FALLS IN THE DOLLAR RATE ARE TO BE AVOIDED. 

4. ANDRIESSEN USED THE OCCASION TO RENEW DUTCH CRITICISM 
OF THE TREND TOWARD EXCLUSIVE GROUPINGS OF THE WORLD S 
LEADING ECONOMIC POWERS. HE CITED THE RECENT MEETING IN 
VERSAILLES AND THE SUMMIT MEETING SCHEDULED FOR IULY IN BONN 
AS EXAMPLES. INSTEAD ANDRIESSEN THOUGHT NATIONS SHOULD USE 
EXISTING FORA SUCH AS IMF, OECD, THE GROUP OF TEN AND GATT. 

5. IN REMARKS ABOUT THE PERFORMANCE OF THE DUTCH ECONOMY, 
ANDRIESSEN DISCLOSED THAT THE CENTRAL PLANNING BUREAU HAS 
REVISED ITS ESTIMATE OF DUTCH EXPORTS IN 1977 FROM A DECLINE OF 
ONE PERCENT TO A DROP OF TWO PERCENT. 

6. WE ARE POUCHING A COPY OF THE SPEECH TO EUR/NE FOR GOODMAN. 

7. COMMENT: THE SPEECH, ANDRIESSEN'S FIRST MAJOR ONE ON 
INTERNATIONAL FINANCE SINCE ASSUMING OFFICE IN JANUARY, 

WAS LARGELY UNEXCEPTIONABLE, CAUTIOUS AND REASONABLE AS 
BEFITS A NEOPHYTE FINANCE MINISTER. IN USING THE OCCASION 
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TO RECOMMEND INTERNATIONAL CAPITAL MARKET TRANSACTIONS BY THE 
US TREASURY, ANDRIESSEN ECHOED SIMILAR PROPOSALS BY HIS 
FELLOW COUNTRYMAN, IMF CHIEF WITTEVEEN, AND OTHER EUROPEAN 
FINANCIAL AUTHORITIES. 

MCCLOSKEY 


UNCLASSIFIED 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: FINANCE, MARKETS, BALANCE OF PAYMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 02 mar 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978THEHA01100 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780096-0600 
Format: TEL 

From: THE HAGUE USOECD 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: linkl 978/newtext/tl 978031 13/aaaadrtz. tel 

Line Count: 99 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 59c9bab9-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION EUR 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3136339 
Secure: OPEN 
Status: NATIVE 

Subject: FINANCE MINISTER ANDRIESSEN URGES US TREASURY TO TAP INTERNATIONAL CAPITAL MARKETS 
TAGS: EFIN, NL, US, TRSY, (ANDRIESSEN, FRANS) 

To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/59c9bab9-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



